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P R O V I D E D  B Y

I N T R O

This report provides a summary of the 2022 property and
casualty insurance marketplace.

Unlike most industry watchers of insurer profitability and
insolvency, we used direct written premiums, not net written
premiums. This is to be consistent with our member agent's view
of the insurance world.

Data source and tips on how to read the data can be found on
the last page.

301.842.7472

You are being provided this summary of the Georgia property
and casualty (P-C) insurance marketplace as a benefit of your
membership in the Independent Insurance Agents of Georgia.

This report is exclusive to IIAG members and is not to be shared
outside of your organization.

The data analysis has been provided by:

Real Insurance Solutions Consulting, LLC.
Paul A. Buse, Principal
realinsurancesc.com
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2023 Georgia P-C Marketplace Summary

GA % OF US
3 . 4 %  

US PER CAPITA PREMIUM
$ 2 , 5 8 5

GA PER CAPITA PREMIUM
$ 2 , 6 5 8

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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 Premiums for all 32 P&C lines of business in Georgia
 The Top 10 lines for independent agents
 Growth rates
 Loss ratios
 Penetration rates and trends
 Commission rates
 Surplus lines utilization rates

Georgia accounts for about 3.4% of all U.S. direct written property and casualty premiums.
This totals $29 billion in direct written premiums and 15.8 billion in Independent Agent
direct written premiums. That is above average as can be seen in the per capita
premiums.

The property and casualty insurance marketplace in Georgia feels significant, growing a
bit faster than other states but with slightly less profitable results for underwriters of risk. 

What follows is a graphic and numeric presentation of the 2022 Georgia P-C industry
data from an independent agent’s perspective. This report provides you with the following
important information on the Georgia P&C Marketplace:

As independent agents, this is the marketplace experience for the business we place (or
compete against) for our clients in Georgia. Included in this summary is data from nearly
3,000 insurers that are domiciled in the United States. Then, if they have written
premiums in Georgia, their data is included in this summary.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

United States
All P&C Premium

$861 Billion



Georgia Premiums: All 32 P&C Lines

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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The below chart shows all 32 P&C lines of business that P&C insurers are required to report
on, state-by-state, in their annual statement. They are listed in alphabetical order and in all
subsequent tables/charts and graphs in this Summary. Of these 32 lines, 26 are primarily
focused on by independent agents in Georgia and are emphasized below with an asterisk (*).

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

Georgia 2022 Premiums: By Lines of Business



Georgia Total Premium Comparisons

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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Total (All Lines) includes premiums for all 32 P&C lines of business
Personal Lines includes All Private Passenger Auto, and Homeowners Multi-Peril
Commercial Lines includes All Commercial Auto, Commercial Multi-Peril, Other Liability
(Claims-Made), Other Liability (Occurrence), Products Liability, and Workers’ Compensation
Agricultural Lines includes Farmowners Multi-Peril, Multi-Peril Crop, and Private Crop

To provide perspective, in the table below is comparative data on Georgia P&C premiums; and
how Georgia premiums compare to the United States in total, including some common
groupings of lines of business, on a per capita basis.  Also provided are the smallest/lowest
state, and largest/highest state for either total premiums, or per capita premiums.

Each of these groupings are organized as follows:

In each case, the basis of the per capital comparative premium uses the most recent population
estimate from the U.S. Census.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .



Georgia Top 10 Lines of Business

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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Below is a ranking of Georgia’s Top 10 Lines of Business in 2022. These Lines are based on
premium written by Independent Agents only. This list is compared with the top ten lines of
business in the United States.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

All Private Passenger Auto
All Commercial Auto
Homeowners Multi-Peril
Workers’ Compensation
Other Liability (Occurrence)
Commercial Multi-Peril
Other Liability (Claims-Made)
Inland Marine
Fire Peril Only
Allied Perils Only

1
2
3
4
5
6
7
8
9
10

Georgia Top 10 Lines of Business

1
2
3
4
5
6
7
8
9
10

All Private Passenger Auto
Homeowners Multi-Peril
Other Liability (Occurrence)
Workers’ Compensation
Commercial Multi-Peril
All Commercial Auto
Other Liability (Claims-Made)
Inland Marine
Fire Peril Only
Multi-Peril Crop

United States Top 10 Lines of Business
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Georgia vs. National Independent 
Agent Premiums
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2022 Georgia  Independent Agent Premium  (Total = $15,482,942,000)

2022 United States Independent Agent Premium  (Total = $536,792,056,000)

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .



2022 Georgia: All Distribution Styles (Total = $29,002,878,000)

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n

Georgia vs. National Total Premiums
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2022 United States: All Distribution Styles  (Total = $861,485,443,000)

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .



53%

Georgia IA Penetration All Lines of Business 

I n d e p e n d e n t  a g e n t s  l e a d  t h e  p r o p e r t y  a n d
c a s u a l t y  m a r k e t  i n  g e o r g i a

Georgia independent agents
account for the distribution of 53%
of the P-C premiums, just below
the national average of 63%.
Private passenger auto and
homeowners are lines of business
where independent agents are
estimated to, in other states, have
higher penetrations.

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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5 Year Penetration Trends (All Distribution)

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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Georgia Surplus Lines

T o t a l  G e o r g i a  S u r p l u s  U s a g e  i s  7 %  c o m p a r e d  t o
t h e  9 %  N a t i o n a l  A v e r a g e

2022 Georgia Top Surplus Lines of Business

2022 Georgia Surplus Premium Trend
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Georgia Commission Rates

Commissions in Georgia average 10.7% vs. the national average of 11.6%. That lower level of
average commissions is likely due to the higher penetration of the marketplace by captive
agency insurers and direct writers in the lines of homeowners and private passenger auto.

By dividing commissions and brokerage expenses by direct premiums written for each of the
above LOBs, the average commission paid in Georgia is obtained. 

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .
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Georgia Premium Growth Rates

S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n

The above shows the percentage change in direct written premiums for some of the
top lines of IA business.  The 1-year percentage is the change in premiums from
2021 to 2022.  The 5-year growth rate begins in 2018.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

2022

5 Year Average
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Georgia vs. National Growth Rate

Premium growth rates can vary considerably by line of business. They can also vary
considerably by state. To provide perspective on Georgia growth rates, above is the
1-year growth rates by line of business in Georgia contrasted with average growth
rates in United States. Five-Year growth rates in Georgia were 8%, higher than the
National average at 7%.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .
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Georgia Loss Ratios

The 2022 Loss Ratios in Georgia have stayed level with the five year average in most lines
of business. Private Crop losses were significantly lower than the five year average. Allied
Perils also showed a lower loss ratio compared to the average, while Products Liability
increased compared to the average. We've shown the top lines of business in Georgia.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

2022

5 Year Average



S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n

PAGE 17

Georgia vs. National Loss Ratio 

As can be seen in the above, loss ratios can vary in the short run from the long
run.  Loss ratios can also vary by state.  For added perspective on Georgia’s loss
ratios, above is a table of the 2022 Georgia loss ratios contrasted with the United
States average loss ratios. Five-Year loss ratios in Georgia were 67%, higher than
the National average at 63%.

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .
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Product Details

A summary bar chart of 5-years data on premiums for all distribution types (dark
blue), and premiums written through independent agents (light blue). For the
premium chart the classification of premiums through independent agents is
based on a categorization of agents by distribution style. The categorization
approach is explained in Appendix #2: Distribution Style Classifications.
 5-year average line charts, showing the Loss ratio (dashed green line) and
combined ratio (solid green line) are provided.
The direct written premium for independent agents, exclusive-captive agents,
and direct agents is provided with the percentage of the total. Surplus Lines
premiums through any distribution style is provided with its corresponding
percentage of all premiums.
The number of active insurers is provided with the number of independent
agents, exclusive-captive agent and direct insurers provided for each line of
business. The number of active surplus lines insurers is also provided.
1-year and 5-year growth rates are provided for independent agent, exclusive-
captive and direct insurers. The percentage premiums through insurers licensed
as surplus lines is also provided.
Top Insurers: The top 5 insurer groups in each line of business is provided with
that group’s premiums, 1-year loss ratio, and 1-year growth rate. Groups of
insurers sometimes are made up of multiple policy-issuing insurers in a
particular group but it can also be only one policy-issuing insurer in that group. 
After the top groups, listed are the top policy-issuing insurers distributing
insurance through independent agents, captive-exclusive agents, direct
insurers, surplus lines insurers and the top risk retention group (if any) for the
line of business. For each policy-issuing insurer the premium for the insurer in
that line of business is shown with the 1-year loss ratio and 1-year growth rate.

The following pages provide more in-depth detail on the top lines of business
that independent agents in Georgia focus on. The first line of business provided
is a summary for all lines combined, the Total All P-C Lines of Business page. 

The details provided for each major line of business in Georgia are:



S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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Product Details: All Lines

2022 All Lines Written Premium 2022 All Lines Loss/ Combined Ratio

5 Year Avg. Penetration:
51%

5 Year Loss / Combined Ratio:
67% / 98%

2022 Avg. Commission Rate:
10.7%



S o u r c e :  ©  A . M .  B e s t  C o m p a n y  -  u s e d  b y  p e r m i s s i o n
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Product Details: Aircraft

2022 Aircraft Written Premium 2022 Aircraft Loss/ Combined Ratio

5 Year Avg. Penetration:
97%

5 Year Loss / Combined Ratio:
74% / 103%

2022 Avg. Commission Rate:
5.0%
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Product Details: All Commercial Auto

2022 Commercial Auto Written Premium 2022 Commercial Auto Loss/ Combined Ratio

5 Year Avg. Penetration:
81%

5 Year Loss / Combined Ratio:
78% / 113%

2022 Avg. Commission Rate:
11.2%
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Product Details: All Private Passenger Auto

2022 Private Passenger Written Premium 2022 Private Passenger Loss/ Combined Ratio

5 Year Avg. Penetration:
25%

5 Year Loss / Combined Ratio:
71% / 99%

2022 Avg. Commission Rate:
7.7%
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PAGE 23

Product Details: Allied Perils Only

2022 Allied Perils Only Written Premium 2022 Allied Perils Only Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
78%

5 Year Loss / Combined Ratio:
70% / 98%

2022 Avg. Commission Rate:
11.3%
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Product Details: Boiler & Machinery

2022 Boiler & Machinery  Written Premium 2022 Boiler & Machinery Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
94%

5 Year Loss / Combined Ratio:
27% / 47%

2022 Avg. Commission Rate:
7.2%
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Product Details: Burglary & Theft

2022 Burglary & Theft  Written Premium 2022 Burglary & Theft Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
95%

5 Year Loss / Combined Ratio:
57% / 96%

2022 Avg. Commission Rate:
20.3%
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Product Details: Commercial Multi Peril

2022 Commercial Multi Peril 
Written Premium

2022 Commercial Multi Peril 
Loss/ Combined Ratio

5 Year Avg. Penetration:
84%

5 Year Loss / Combined Ratio:
59% / 100%

2022 Avg. Commission Rate:
16.6%
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Product Details: Earthquake

2022 Earthquake  Written Premium 2022 Earthquake Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
82%

5 Year Loss / Combined Ratio:
3% / 27%

2022 Avg. Commission Rate:
10.1%
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Product Details: Excess Workers' Comp

2022 Excess Work Comp Written Premium 2022 Excess Work Comp Loss/ Combined Ratio

5 Year Avg. Penetration:
93%

5 Year Loss / Combined Ratio:
32% / 57%

2022 Avg. Commission Rate:
6.2%
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Product Details: Farmowners Multi-Peril

2022 Farm. Multi-Peril  Written Premium 2022 Farm. Multi-Peril Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
25%

5 Year Loss / Combined Ratio:
75% / 107%

2022 Avg. Commission Rate:
11.1%
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Product Details: Federal Flood

2022 Federal Flood  Written Premium 2022 Federal Flood Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
67%

5 Year Loss / Combined Ratio:
14% / 48%

2022 Avg. Commission Rate:
16.0%
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Product Details: Fidelity

2022 Fidelity  Written Premium 2022 Fidelity Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
93%

5 Year Loss / Combined Ratio:
49% / 82%

2022 Avg. Commission Rate:
16.1%
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Product Details: Fire Peril Only

2022 Fire Peril Only Written Premium 2022 Fire Peril Only Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
87%

5 Year Loss / Combined Ratio:
61% / 92%

2022 Avg. Commission Rate:
12.8%
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Product Details: Homeowners Multi Peril

2022 Homeowners Multi Peril 
Written Premium

2022 Homeowners Multi Peril 
Loss/ Combined Ratio

5 Year Avg. Penetration:
36%

5 Year Loss / Combined Ratio:
69% / 100%

2022 Avg. Commission Rate:
11.4%
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Product Details: Inland Marine

2022 Inland Marine Written Premium 2022 Inland Marine Loss/ Combined Ratio

5 Year Avg. Penetration:
74%

5 Year Loss / Combined Ratio:
50% / 87%

2022 Avg. Commission Rate:
19.7%
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Product Details: Medical Malpractice

2022 Medical Malpractice  Written Premium 2022 Medical Malpractice Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
62%

5 Year Loss / Combined Ratio:
83% / 129%

2022 Avg. Commission Rate:
10.1%
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Product Details: Multi-Peril Crop

2022 Multi-Peril Crop Written Premium 2022 Multi-Peril Crop Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
100%

5 Year Loss / Combined Ratio:
97% / 118%

2022 Avg. Commission Rate:
6.6%
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Product Details: Ocean Marine

2022 Ocean Marine  Written Premium 2022 Ocean Marine Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
97%

5 Year Loss / Combined Ratio:
70% / 104%

2022 Avg. Commission Rate:
16.2%
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Product Details: Other Liability Claims Made

2022 Other Liability (Claim-Made)
 Written Premium

2022 Other Liability (Claim-Made) 
Loss/ Combined Ratio

5 Year Avg. Penetration:
93%

5 Year Loss / Combined Ratio:
59% / 100%

2022 Avg. Commission Rate:
16.0%
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Product Details: Other Liability Occurrence

2022 Other Liability (Occurrence)
 Written Premium

2022 Other Liability (Occurrence) 
Loss/ Combined Ratio

5 Year Avg. Penetration:
83%

5 Year Loss / Combined Ratio:
77% / 113%

2022 Avg. Commission Rate:
12.9%
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Product Details: Private Crop

2022 Private Crop Written Premium 2022 Private Crop Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
100%

5 Year Loss / Combined Ratio:
115% / 143%

2022 Avg. Commission Rate:
18.8%
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Product Details: Private Flood

2022 Private Flood  Written Premium 2022 Private Flood Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
82%

5 Year Loss / Combined Ratio:
14% / 37%

2022 Avg. Commission Rate:
12.2%
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Product Details: Products Liability

2022 Products Liability Written Premium 2022 Products Liability Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
92%

5 Year Loss / Combined Ratio:
71% / 124%

2022 Avg. Commission Rate:
13.3%
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Product Details: Surety

2022 Surety Written Premium 2022 Surety Loss/ Combined Ratio

© 2 0 2 3 ,  I n d e p e n d e n t  I n s u r a n c e  A g e n t s  o f  G e o r g i a .

5 Year Avg. Penetration:
88%

5 Year Loss / Combined Ratio:
71% / 124%

2022 Avg. Commission Rate:
25.0%
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Product Details: Workers' Compensation

2022 Work Comp Written Premium 2022 Work Comp Loss/ Combined Ratio

5 Year Avg. Penetration:
90%

5 Year Loss / Combined Ratio:
45% / 76%

2022 Avg. Commission Rate:
9.2%
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All Lines of Business: Additional Details
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Largest Insurers by Distribution Style
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Largest Insurers by Distribution Style
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Appendix: Product Details Explanation

Above is an image of a sample Top Line of Business detail page. It is provided with notations (A-I)
to assist in understanding the components of the product details provided for each Line of
Business. 


